






















































Note: Distribution of ma rks: Problems 80%, Theory 20% 
 

DEPARTMENT OF COMMERCE CLASS: I B.Com IB 

 
Sem 

Course 

Type 

Course 

Code 

 

Course Title 

 

Credits 

Contact 

Hours 

/ 

Week 

 

CIA 

 

Ext 

 

Total 

II DSC 22CBU04 
FINANCIAL 

ACCOUNTING 
5 5 50 50 100 

                                                            Nature of Course 

 
Knowledge and Skill Oriented 

Employability Oriented  

Entrepreneurship Oriented  

Skill Development  

 
COURSE OBJECTIVES 

• To define the elements of Branch and Partnership Accounts. 
• To express the accounting procedure on Admission, Retirement and Death of Partners. 
• To prepare accounts on admission, retirement and death of partners. 
• To calculate the accounting for Dissolution of partnership firm. 
• To integrate the implications of accounting procedures in Accounts for Inland & Foreign 

Branch. 
Unit                                       Course Contents Hours K Level 

 

 

 
I 

Introduction to Partnership 

Definition of Partnership - Nature of partnership Firm — 
Partnership Deed and its contents-Application of provisions in the 
absence of agreement-Rights of a partner —Duties of a partner-
Profit & Loss Appropriation Account-Fixed Capital 
Method and Fluctuating capital method-Adjustments of profit & 
Loss. 

 

 

 
12 

 
 
 

Up to 
K4 

 

 
II 

Admission of Partners 

Definition — Revaluation of Assets and Liabilities —Adjustment 
of Goodwill Adjustment of Undistributed profit or loss — 
Adjustment and Readjustment of capital. 

 

 
12 

 
 

Up to 
K4 

 
III 

Retirement and Death of Partners 

Retirement — Gaining ratio — Admission cum Retirement-Death of 
pai4ners Adjustments on retirement and Death - Executor's 
Account-Joint life policy. 

 
12 

 
Up to 
K4 

 

 

 
IV 

Accounting for Dissolution of Partnership Firm 
Accounting of Dissolution of the Pai4nership Firm Including 
Insolvency of partners, sale to a limited company and piece meal 
distribution. 

  

 

 

 
12 

 
 
 

Up to 
K4 

 

      

 

     V  
 

Accounts for Inland & Foreign Branch 
Concept of dependent blanches; accounting aspects; debtor’s 
system, stock and debtors system, branch final accounts system and 
wholesale basis system. Independent branches: concept accounting 
treatment: import and adjustment entries and preparation of 
consolidated profit and loss account and balance 
sheet. 

 
 12 

 
Up to 
K4 
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